Understanding the Cost per Square Foot
Definitions
Bid price is the amount the contractor will most likely bid, based on research of state averages.
Soft costs are other elements of a project, like permits and fees, architects and engineers, traffic studies,
equipment, furniture, technology, soils testing, site survey, SEPA review, energy cost analysis, value
engineering, constructability review, moving, sales tax, etc.
Middle School New Construction Costs
$415 per square foot (is based on state averages) with $60 site development (bus drop off, sports fields, parking
lots) added, results in $475 per square foot.
We will begin construction in 3 years. To account for 3.5% escalation per year, $475 is multiplied by 10.5%,
resulting in $524.88 per square foot.
There is 37,000 square feet of new construction. Accordingly, we multiply the 37,000 square feet by the
$524.88 square feet for a total of $19,420,560.
To account for those soft costs (described above), we multiply $19,420,560 by 30%, which is $25,246,728.
To account for construction contingencies, we multiply $25,246,728 by 10% and get $27,771,400 as the
projected cost of new middle school construction.
Middle School Modernization Costs
$315 per square foot is based on state averages.
We will begin construction in 6 years. To account for 3.5% escalation per year, $315 is multiplied by 21%,
resulting in $381.15 per square foot.
There is 72,000 square feet of modernization. Accordingly, we multiply the 72,000 square feet by the $381.15
square feet for a total of $27,442,800.
To account for those soft costs (described above), we multiply $27,442,800 by 30%, which is $35,675,640.
To account for construction contingencies, we multiply $35,675,640 by 10% and get $39,243,204 as the
projected cost of middle school modernization.
Total Project Costs
$27,771,400 of new construction plus $39,243,204 of modernization equals $67,014,604 total project costs.
We deduct monies we will receive from the state in the amount of $18,398,405, leaving $48,616,199 coming
from local contribution in the form of a Capital Levy. Proposed Capital Levy Financing at $2. 62 per thousand
times 5 years is $52,655,650 (ballot number). The difference will allow for other projects, unpaid taxes, and
State grant money not awarded (SCAP funding).
Other Projects
The difference between the total local contribution collected and amount needed for the projected Stevens
Middle School Project will go toward other projects, such as Controlled Access for safety at Roosevelt, Franklin,
Hamilton, and Dry Creek elementary schools and Monroe development for school and community use.

